(C. I. D.) Office Notes 


Mevember 26, 1929. 


| sir, 
| It appears from enquiries made tnat Hsu Fu, 
1 the Gommiasioner of Finance of the Ghinese 
Municipality ie undertaking the organisation 
of a Chinese Municipal Bank but tnere is little 
| hope of its being a sucess and it is doubtful 
whether ne can induce the public to subscribe to 
| ‘the $3,000,000 Dedenture Bonds to ve raised 
by the Municipality, owing to the war situation. 
It te reported that although tre chinese merchants 
of various elasses have agreed to contribute 
| $1,200,000, not a cent has yet bees: received. 
Until the finaneial situation snows signs of 
improvement, nothing can den done towards the 
securing ef a house in Tientein Road and 


other preparations. 


fr Glerical Assistant. 
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Movember 23, 1929. Morn 

The Min Kuo Pao and the other local newspapers 
publish the following articles- 

The Shanghai. (Chinese Territory) Municipality 
is making preparations to establich a City Bank. It is 
reported that the Bank will be inaugurated in January, next 
Year, and that it will be located on Tientsin, Road. 

D.C.I8s remarks 


Enquiries 
(sa.) R. C. A. 
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